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A SHARPE RATIO STRATEGY

A Risk-Adjusted Approach to Security Selection

1 Research

Sharpe ratio research is
conducted daily on almost
2,000 ETFs.

Sharpe ratio, developed by

2 Analysis

Sharpe ratio is a tool to
compare risk and return
characteristics of different
types of ETFs. We identify
ETFs with persistently high or

3 Selection

As market conditions and
Sharpe ratios change, the fund
can reduce or increase equity
exposure. A diversified
portfolio of 8-15 ETFs is

Nobel Laureate William F.
Sharpe, has become the
industry standard for
calculating risk-adjusted
return of a portfolio.

growing Sharpe ratios constructed accounting for
market volatility and return

ETF Universe potential.
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Stadion’s Tactical Growth Fund shifts between domestic equity ETFs, international equity
ETFs, and a non-correlated allocation based on our proprietary Sharpe ratio analysis.
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Non-correlated allocation: commodity, cash, fixed income

An investor should consider the investment objectives, risks, and charges and
expenses of the Stadion Funds carefully before investing. The prospectus contains this
and other information about the Funds. A copy of the prospectus is available by calling
Stadion Funds at 1.800.222.7636. The prospectus should be read carefully before
investing. The prospectus and our most recent performance are also available for your
review at www.stadionfunds.com.

All holdings information is provided for informational purposes only and should not be deemed as a
recommendation to buy the securities mentioned. The Fund's holdings are subject to change at

any time.
stadionfunds.com * 800.222.7636 * support@stadionmoney.com

MORNINGSTAR™ RATING

1.8, 0.8. 8

Stadion Tactical Growth Fund, Class | received an
overall rating of five stars out of 222 Tactical Allocation
funds based onrisk- adjusted returns as of 12/31/20.

INVESTMENT OBJECTIVE

Seek long-term capital appreciation

INVESTMENT PHILOSOPHY

Seeks long term capital appreciation while mitigating
market risk. A proprietary screening process is used to
select ETFs and tactically allocate among domestic,
international and non-correlated positions

PORTFOLIO MANAGEMENT TEAM

Paul Frank, Lead Portfolio Manager
28 years as a Portfolio Manager

Brad Thompson, CFA, Chief Investment Officer
26 years as a Portfolio Manager
28 years trading experience

Clayton Wilkin, CFA, Portfolio Manager
1 year as a Portfolio Manager
7 years trading experience

FUND DETAILS

Share Class Ticker CusIP
Class A ETFAX 85235B814
Class C ETFCX 85235B798
Class | ETFOX 852358780
PORTFOLIO HOLDINGS AS OF 12/31/20
81.0% | M | Domestic equity ETFs
5.0% | Il | International equity ETFs
14.0% Non-correlated allocation
Asset |Asset
% Holding | Type |Focus| Holding Name
2.0% FI | CASH
195% || L Invesco QQQ Trust Series 1
125% || L | Vanguard Growth ETF
125% || S | iShares Russell 2000 Growth ETF
120% || L E_IID_IFDR Portfolio S&P 500 Growth
1.0% || S | iSharesRussell 2000 Value ETF
8.5% [ N SPDR S&P 500 ETF Trust
7.5% Fl | iShares Short Treasury Bond ETF
50% || L | Vanguard Value ETF
50% |HHM| DM | iShares MSCl Japan ETF
2.5% CM | VanEck Vectors Gold Miners ETF
2o% || n | TGO TR ST

X= Sector/Industry M = Mid Cap L =Large Cap
Fl = Fixed Income = DM = Developed S= Small Cap
CM = Commodity EM = Emerging  CR = Currency



Stadion Tactical Growth Fund Performance as of 12/31/20 (%) REFERENCES FOR COMPARISON

Since Category: Morningstar Tactical Allocation
3 Mo. YTD 1YR 3YR 5YR 10 YR 15YR |Inception’ Benchmark: Morningstar Moderately Aggressive Target
Class A NAV 10.92 1536 1536 8.20 9.16 8.13 7.7 7.04 Risk Index (MMATRI)
Class A, Load 452 870 870 6.09 7.87 7.49 674 6.66 P EEIRSER 200 Tnde:
Class C NAV 10.68 14.47 14.47 7.39 8.34 731 6.36 6.24 RISK CHARACTERISTICS AS OF 12/31/20*
Class C,CDSC  9.68 13.47 13.47 739 8.34 7.31 6.36 6.24 /
Class | NAV 11.00 15.74 15.74 8.48 9.44 8.40 7.44 731 S&P 500
Fund |Category| MMATRI| Index
Category 1013 9.01 9.01 4.84 6.55 433 4.00 439
Beta vs S&P500 0.80 058 0.83 1.00
Benchmark 13.41 13.51 13.51 9.18 1127 8.94 7.66 8.19
1ati 0 0, 0, 0
S&P 500 1215 1840 1840 1418 15.22 13.88 0.88 9.84 Standard Deviation | 12.87% | 8.91% | 12.36% | 14.54%
SharpeRatio 0.47 0.35 0.56 0.59

*Since Inception date of 4/30/04

Calendar Year Returns Without Sales Loads (%)
EXPENSE RATIO AS OF12/31/20

200442005‘2006‘2007‘ 2008 ‘2009‘2010‘ 201 ‘ 2012 ‘ 2013 ‘ 2014‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018 ‘ 2019 ‘2020‘

ClassANAV 729 280 894 018 -2395 3199 1840 033 986 2124 954 -342 932 1195 -432 1475 1536 Share Class Inception Date | Gross Current
0, 0y
ClassCNAV 697 194 804 -065 2459 3089 1751 -058 890 2029 871 -414 850 108 -506 1396 1447 Class A 4/1/13 172% | 1.55%
0, 0,
ClassINAV ~ 7.40 297 912 035 -2383 3220 1870 041 999 2155 984 -319 955 1227 -412 1503 1574 Clees € YYE 249% | 230%
Class | 4/30/04 1.50% 1.30%

Category 839 498 975 63 -249 1957 1243 -291 928 847 274 -588 616 1228 -768 1449 901

Benchmark 1279 885 1599 894 -30.65 2755 1492 -193 1433 2018 4.97 -240 1021 1889 -6.74 2295 1351

INVESTMENT RISKS

S&P 500 10.77 491 1579 549 -37.00 2646 1506 211 16.00 3239 1369 138 1196 2183 -438 3149 1840

Investment in the Fund is subject to investment risks,
including, without limitation, market risk, management
style risk, risks related to “fund of funds” structure, sector

Class | shares Inception Date: 4/30/04; Performance for Class A shares and Class C shares prior to risk, fixed income risk, tracking risk, risks related to ETF
4/1/13 is based on the performance of Class | Shares. 2Performance data shown for 2004 net asset value and market price, foreign securities risk,
represents a partial year, from the fund's inception (4/30/04) through 12/31/04. risks related to portfolio turnover and small capitalization

companies risk. Since the Fund is a “fund of funds,” an
investor will indirectly bear fees and expenses charged by
the underlying ETFs and investment companies in which
the Fund invests in addition to the Fund's direct fees and
expenses. More information about these risks and other
risks can be found in the Fund's prospectus.

Performance data quoted represent past performance. The performance data quoted above represents past performance, which is not
a guarantee of future results. Investment return and principal value of an investment will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance data may be lower or higher than the performance
data quoted. For performance data current through the most recent month end, visit www.stadionfunds. com. The performance data
with sales load reflects the 5.75% maximum sales charge (load) imposed on purchases (as a % of offering price). Return figures
include changes in principal value and assume reinvestment of all dividends and capital gain distributions. For periods of less than 1
year, return figures are not annualized and represent cumulative total return.

The Growth Fund's investment adviser, Stadion Money Management, LLC (the “Adviser”) has entered into an Expense Limitation Agreement with the Growth Fund
under which it has contractually agreed to waive Management Fees and to assume other expenses of the Growth Fund, if necessary, in an amount that limits annual
operating expenses (exclusive of interest expense on any borrowings, taxes, brokerage commissions, extraordinary expenses, Acquired Fund Fees and Expenses and
payments, if any, under a Rule 12b-1 Distribution Plan) of Class A, Class C and Class | shares to not more than 1.30% of the average daily net assets allocable to each
Class of the Growth Fund. The Expense Limitation Agreement is currently in effect until October 1, 2020. Pursuant to the Expense Limitation Agreement, if the
Adviser so requests, any Fund Operating Expenses waived or reimbursed by the Adviser pursuant to the Agreement that had the effect of reducing Fund Operating
Expenses from 1.70% (or lower) to 1.30% within the most recent three fiscal years prior to the request shall be repaid to the Adviser by the Fund; provided, however,
that the total annual Fund Operating Expenses for the applicable following year, after giving effect to the repayment, shall not exceed 1.30% of the average daily net
assets of the Fund (or any lower expense limitation or limitations to which the parties may otherwise agree). The Expense Limitation Agreement may be terminated
by the Stadion Investment Trust or the Adviser at the end of its then-current term upon not less than 90 days' notice. For the Stadion Tactical Growth Fund, Acquired
Fund Fees and Expenses were estimated to be 0.23% of the Fund's average daily net assets based on estimated amounts for the current fiscal year. The Current
Expense Ratio is the expense ratio as a percentage of the Fund's average daily net assets as of the date listed above. The Current Expense Ratio may fluctuate based
upon a number of factors, including changes in the Fund's net assets. Returns for periods greater than one year are annualized. Not FDIC Insured | No Bank Guarantee
| May Lose Value.

stadionfunds.com * 800.222.7636 * support@stadionmoney.com STN002705



The Statistics presented are defined as follows. Beta is a measure of systematic risk, or the sensitivity of a manager to movements in the benchmark. A beta of 1
implies that you can expect the movement of a manager's return series to match that of the benchmark used to measure beta. The Sharpe ratio measures the excess
return per unit of deviation, or risk.

Correlation is a measure of how investments move in relation to one another. A correlation of 1 means the two asset classes move exactly in line with each other,
while a correlation of -1 means they move in the exact opposite direction. 'Average quarterly allocation of international and equity ETFs.

The index shown is defined as follows. The Morningstar Target Risk Index family is designed to meet the needs of investors who would like to maintain a target level
of equity exposure through a portfolio diversified across equities, bonds and inflation-hedged instruments. The Morningstar Moderately Aggressive Target Risk Index
seeks approximately 80% global equity exposure. The S&P 500 Index is the Standard & Poor's Composite Index of 500 stocks and is a widely recognized,
unmanaged index of common stock prices. One cannot invest directly in an index. All Benchmarks composite data supplied by third party vendors, assumes re-
investment of all dividends. © 2020 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. The Morningstar Rating for funds,
or “star rating”, is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed end funds,
and separate accounts) with at least a three-year history. Exchange traded funds and open ended mutual funds are considered a single population for comparative
purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product’s monthly excess performance,
placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each product category receive 5 stars, the next
22.5% receive 4 stars, the next 35% receive 3 stars the next 22.5% receive 2 stars, and the bottom 10% receive 1star. The Overall Morningstar Rating for a managed
product is derived from a weighted average of the performance figures associated with its three- five-,and 10 year (if applicable) Morningstar Rating metrics. The
weights are 100% three-year rating for 36-59 months of total returns, 60% five year rating/40%three-year rating for 60-119 months of total returns, and 50% 10
year rating/30%five-year rating/20%three year rating for 120 or more months of total returns. While the 10 year overall rating formula seems to give the most
weight to the 10 year period, the most recent three-year period actually has the greatest impact because it is included in all three rating periods. Stadion Tactical
Growth Fund was rated against the following numbers of U.S.-domiciled Tactical Allocation funds over the following time periods: 222 funds in the last three years,
195 funds in the last five years, and 85 funds in the last 10 years. With respect to these Tactical Allocation funds, the Stadion Tactical Growth Fund received a
Morningstar Rating of 4 stars, 4 stars and 5 stars for the three-, five- and 10-year periods, respectively. 5 star overall rating out of 222 Tactical Allocation funds as of
12/31/20. Past performance is no guarantee of future results. Morningstar Rating is for the | share class only; other classes may have different performance
characteristics. Prior to March 28, 2014, the Fund was named the Market Opportunity Fund.

For any such purchases where a finder's fee is paid by the Advisor a contingent deferred sales charge (CDSC) will be charged at the time of redemption if the shares
are redeemed within 12 months of the purchase date. The CDSC will be based on the original purchase cost or the current market value of the shares being sold,
whichever is less. A 1.00% CDSC will be assessed on class C shares purchased on or after October 1, 2012 and redeemed within 12 months of purchase. ALPS
Distributors, Inc. is the distributor for the Stadion Funds. Stadion and the Stadion S are a registered service mark of Stadion Money Management, LLC.
stadionfunds.com » 800.222.7636 * support@stadionmoney.com
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